
Banking and Personal 

Finance
Bank accounts and managing your 

money



How can you use a bank 
account?

Starter Activity:

Create a spider 
diagram with the 
following 
question in the 
middle. 

Have a discussion 
with the people 
near you.



Different types of  accounts – do you know what these 

accounts are? 

•Current accounts

•Savings accounts

• ISAs

•Joint accounts



Answers

•

•

•

•



Credit and Debit Cards

Discuss: What is the difference between a debit 
and credit card?

• Give 1 advantage and 1 disadvantage of  a credit 
card

• 1 advantage of  a debit card

• What is the difference between an overdraft and 
a loan?



• Credit cards aren't as cool as they sound

• When you turn 18 you can apply for another sort of  debt – a credit card. 

A credit card means you're effectively borrowing money from the bank 

and agreeing to pay it back at the end of  the month and if  you don't, 

you'll get charged interest on the original amount.

• And that's why credit cards are best avoided while you're studying – if  

you don't have an income, you'll really struggle to repay the debts. This 

means the interest will build up quickly, leaving you owing serious cash.



Overdraft 

An overdraft is when your bank allows you to borrow money 
through your current account, which is more than you have in 
your actual bank account. This is called being overdrawn. 

Bank loan

A bank loan is when a bank offers to lend money to consumers 
for a certain time period. As a condition of  the bank loan, the 
borrower will need to pay a certain amount of  interest per 
month, or per year.



You need to be the boss of  your budget!

Your student loan is paid into your 
bank account in three instalments 
at the start of  each term. So it might 
seem like you've loads of  cash to 
splash in freshers' week... but you 
haven't. That money needs to last 
the whole term, so spend it wisely.

Student Finance



How much money do I have?

How much money do I need?

• Knowing how much income you'll have is essential. 

You'll need to work out how much cash you have 

coming in, including your student loan, any grant, 

any cash from parents and any work income.

• Equally, you'll need an idea of  how much money will 

be going out, including rent, any bills, food, 

socialising and course materials.



Before you go to uni you'll need a student bank account. These are simply 

bank accounts made for those in higher education. They let you pay 

money in and out and offer additional benefits such as an interest-free 

overdraft.

Usually, to be accepted for a student bank account you'll need a UCAS 

confirmation letter with an unconditional offer, or, if  your offer's 

conditional, you'll need to have A-level results that meet that condition. As 

soon as you've got these, you can open an account allowing you extra 

time to make full use of  its benefits before the start of  term.



Tips for choosing a student bank account

Beware of  the student bank account freebies

There's plenty on offer but don't be seduced by freebies! Offers 
including free products, travel discounts, cash rewards and other 
"exclusive" deals may sound tempting but you need to be smart.

Go for the largest student overdraft

An arranged overdraft is a common way of  borrowing money 
through your current account. The best thing about a student 
account is that money borrowed through an overdraft has 0% 
interest. With an interest-free overdraft you pay back nothing 
more than what you borrow. This is unique to student bank 
accounts, so take full advantage of  it!

https://www.savethestudent.org/money/student-banking/student-overdrafts-everything-you-need-to-know.html




Student discount cards



Use the money mantras from Martin Lewis...

Not sure whether to fork out for something 
at uni? Use the money mantras. Which 
mantra works for you will depend on 
whether you're already skint or not.

Skint: Ask yourself: do I need it? Can I 
afford it? Is it cheaper elsewhere?

Not Skint: Ask yourself: will I use it? Is it 
worth it? Is it cheaper elsewhere?





Quiz - What type of spender are you?



What is your money personality type?

https://www.moneymakesense.co.uk/article.php/14/quick_quiz




https://www.youtube.com/watch?v=UDl4Jg650K4&list=PLRz9ao70iRy1ZIFWgKQfEsVQk6fhY7B_4&index=2

